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Screen Producers ireland

DIRECTORS' REPORT

ior the financial year ended 31 December 2018

The direciors present their report and the audited financial stataments for the financial year ended 31 December
2019,

Principal Activity and Review of the Business
The principal activity of the company is to represent the interests of lrish indepandent film, television, animation and
digital production companies and producers,

The Companty is imiled by guarantes not having a share capital.

There: has been no significant change in these activities during the financial vear ended 31 Decembar 2018,

Principal Risks and Uncertaintiss

The principal righ to the company would be any decrease in funding avaliable from the various sources of income
dua 1o the ovarall economic situation. The direclors and managment review the sources of income and expenditure
on an ongolng basis.

Financial Results
The surpius for the financial year after providing for depreciation amourted to €51,769 (2018 - €20,988),

Al the end of the financial yeer, the company has assets of £383,534 (2015 - €338,835) and liabilitics of €73,208
{2018 - €80,368). The nel assets of the company have increased by €51,76%,

Directors and Seoretary
The diractors who served throughout the financial vear, except as noted, wers as follows:

irial MacMurchu

Mark Byre

Bernading Carraher

Stuart Bwitzer

Maggie Breathnach

Paul Timpson {Resignad 18 Saptamber 2018}
bary Callery

MacDara Kellehar

Lawrg Crantey

Jobn Gormbey

Bonaid Taylor Black

Zavin Halpin {Appointed 18 Seplember 2018)

The secretary who served throughout the financial year was Stuart Switzer,

Future Developments

The dirsctors are satisfied with the performance of the company during the vaar. The directars are not expacting to
make any significant changes in the nature of the business in the foreseoable future. Al the time of approving the
financial staternents, the company is exposed to the effects of the Covid-19 pandemic. | is not known with any
degree of cartainty what effact this will have on its activilies in the coming yeers although it Is not expected that
activities will change materally. In planning its future activities, the direciors will seek to develop the company's
attivities, whilst managing the sffects of the difficult perod caused by the ouibreak.

Post Balance Sheet Events

i the first half of 2020, the Covid-19 virus spread worldwide. In common with many other countries, the lrish
government issusd guidance and restrictions on the movement of paople designed fo slow the spread of this virus.
In marly March 2020, many businesses closed voluntarily and throughtout the month more restrictions were placed
on people and businesses. On 18th May the process of Bfting the restrictions began. In responss o thes restrictions
ithe company has remained operstional and has maintained the provision of its services during this peried. The
diractors wifl cortinue to monitor and aceess the ongoing development and respond accordingly.

Sagelitors
The awditors, O'Donovan Stewart and Company Limited, {Chariered Accountants) have indicated thelr willingness to
contine in office in accordance with the provisions of section 383(2) of the Companiss Act 2014,




Soereen Producers reland

DIRECTORS' REPORT

for the financial vear ended 31 December 2818

Staternent on Relevant Audit Information

n acoordance with section 330 of the Companies Act 2014, a0 far as sach of the persons who are direciors at the
time this reporl i approved are awars, there is no relevant audit information of which the statulory auditors are
unaware. The directors have teken all steps that they ought to havs taken 1o make themselves aware of any relevant
audit information and they have sstablished that the stetutory auditors are aware of that information,

Accounting Records .
To ensure that adequale accouniing records are kept in accordance with sections 281 4885 of the Companies Act
2014, the direciors have employed appropriately qualified accounting persunnel z
computerised accounting systems. The accounting records are focatad at the comp
Enblin 2.

a maintained appropriate
5 office at 77 Mamion Squars,

Stuart Switzer
Director

Date: {5 15 120




Screen Producers ireland

DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 Decembear 2010

The directors are responsible for preparing the Directors’ Repoit and the financial siatements in accordance with
apphcable Iish law and raguiations.

Irish company law requires the directors to prepare financial statements for each fnancial year. Under the law the
directors have slected {o prepare the financial staterments in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicabls in the UK and Republic of reland” issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statementis unless they are satisfied that
thay give a true and fair visw of the assets, liabilities and financial position of the company as at the financial year
end date and of the swplus or deficlt of the company for the financial vear and otherwise comply with the
Companias Act 2014,

In preparing these financial statements, the directors ars required to:

- sefed sultable accounting policies for the company financial stataments and then apply them consistently;
mahe judgerments and accounting eatimates that are reasonable and prudent;

- slate whether the financlal statements have been preparad in accordance with applicable accounting standards,
identify thuse stendards, and nole the effect and the reasons for any material departure from those standards;
and

- prapare the financial stalements on the going concem basis unless it is inappropriale o presums that the
company will continue in business.

The directors are responsibie for ensuring that the company keeps or causes 10 be kept adequals accounting
racords which correctly explain and record the ransactions of the company, enable at any fime the assels, labilities,
financial position and suwplus or deficlt of the company fo be delermined with reaspfiable accuracy, enable them o
ensure that the financlal statements and Directors’ Report comply with the Cogr antes Act 2014 and enable the
financial statements to be readily and properly sudited. They are also respansinld for safeguarding the assets of the
company and hence for laking reasonable steps for the pravention and ds & of fraud and other irragularities.

P X s sl
| John Gormiey | [tuart Switzer
ﬂnriﬂﬂtar Divecior ~
g%’ 5 ; Date: h gj? LD




INDEPENDENT AUDITOR'S REPORT

to the Members of Screen Producers ireland
Repert on the sudh of the financial stalements

Chpiniayn

Wa have sudited the financial siaternents of Scresn Producers Irsland {the company'} for the financial year snded
31 December 208 which comprise the income and Expendifure Account, the Balance Sheed, the Reconciliation of
Membears' Funds, the Cash Flow Statement and the related notes to the financial statemeants, including a summary
of significant accounting policies set out in note 2. The financial reporting framework that has been applied in thelr
preparation is irish Law ang FRS 102 “The Financial Reponting Sianderd applicable i the UK and Republic of
fraland”.

I our opinion the financisl statements:

- give a true and fair view of the assets, Hiabilities and financial position of the company as at 31 December 2018
and of its swrplus for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting $tandard applicable in the
Ui and Republic of ireland”; and

- have been properly prepared in accordance with the requiremants of the Companies Act 2014.

Basils for opinion

We conducied owr audil in accordance with intemnational Standards on Auditing (reland) {ISAs ({ireland)} and
applicable faw. Our responsibiliies under those standards ars Rurther described in the Augditor’s responsibilities for
the gudit of the financial statamants section of our report. We are indspendent of the company in accordance with
ethical requiraments that are relevant 1o our audit of financial statements in refand, including the Ethical Standard for
Auditors {freland) issued by the frish Audiling and Accounting Supervisory Authority (JAASA), and we have fuififfed
our othar athical responsibiiities in accordance with these requirements, We belisve that the audit evidence wea have
obtained is sufficient and appropriate to provide a basis for our gpinion,

Conclusions refating to going congsern

We have nothing to report in respect of the following matlers in relation o which 1SAs (frafand) reguire us o raport io

okl whiare:

«  the directors’ use of the going concern basis of accounting in the preparation of the financial stetements is not
appropriate; or

- ihe dirsctors have not disclosed in the financial staternents any identified material uncartainties thal may cast
significant doubl about the comparny's ability to continue fo adopt the going concem basis of accounting for a8
perind of al least twelve months from the dale when the financial statements are authorised for issue.

Other Information

Thes directors are responsible for the other information. The other information comprises the information includsad in
the annual report other than the financial statements and our Audifor's Report thereson. Our opinion on the financial
statements does nof cover the other information and, excep! v the exdent otherwise explicitly stated in our raport, we
do not exprass any form of assurance conclusion thereon.

in connection with cur audit of the financial stalements, our responsibility is to read the other information and, In
doing 8o, consider whether the other information is malsrially inconsistent with the financial stataments or our
knowledge obtained In the audil, or otherwise appears to be materially misstated. f we identify such material
inconsistencies or apparant materdal misstaternents, we arg required o determineg whether there I8 a material
missiatemant in the financial statements or a material misstaterment of the other information. I, Dased on the work we
hava performed, we conclude that there is a material misstaternent of this other information, we are required o repor
that facl. We have nothing to report in this regard.

Opinions on other matters presoribed by the Companies Aot 2044

Based solely on the work undariaken in the course of the audit, we report that:

- in our opinion, the information given in the Directors’ Report for the financial year for which the financial
stalements are prepared is consistent with the financial statements; and

~ by our apinion, the Directors” Report has been prepared in accordance with the Companias Act 2014,

Wa have obiained alf the information and explanations which we considar necassary for the purposes of our audit.

I our opinion the accounting records of the company were sufficient to permit the financial statements to be readily

and properly audited. The financial afatsmants ars in agresment with the accounting records.

RMalters on which we are reguired to report by exception

Based on the knowledge and undarstanding of the company and its environmend obigined in the course of the audii,
we have not identified any material misslatements in the Direclors’ Report. The Companias Act 2014 requires us {o
report 1o you if, in our apinion, the disclosures of directors’ ramuneration and transactions required by sections 305 o
312 of the Act are not made. We have nothing {o report in this regard.
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Screen Producers lreland

INCOME AND EXPENDITURE ACCOUNT

for the financial year endad 31 December 2018

Income

Expenditure

Burpdus bators Interess

Interest recaivable and similar income
Surpius for the financial year

Total comprehensive income

§;’>‘uard on fﬁ\* ﬁg 2@}

Approved by the |

HMohin Gormiey!
i Dissictor -
P

1
U
\ S

N

Motes

and signed on #is

2018
€

437,184

51,689

{385,488)

Dirgctor

2018
€

391,480

{370,551)

20,908

4

20,988




Scresn Producers Ireland

BALANCE SHEET

as at 31 December 2019

2018 2018
Motes € £
Fized Asssts
Tangible assels g 3,683 3,717
Current Assets
Dabtors 2] 65,493 85,611
{ash and cash equivalenis 344,379 269,507
3T 872 335,118
Craditors: Amounts falling due within one year 5G {73,298} {80,364
Net Current Assuds 306,574
Total Assets fess Current Liabiliies 310,238
Reserves
income and expenditurs account 318,238 258,467
Members' Funds 258 487

and signed on its Yeh

Lo
S

John Gormisy &\ Stiart Switzer
{ Director Director

 The notes c:n;%;ages 13 to 16 form part of the financial statoments 10



Screen Producers ireland

RECONCILIATION OF MEMBERS' FUNDS

as at 31 December 2019

Retained Toial
surplus

€ €

At 1 January 2018 237,479 237,479
Surplus for the financial vear 20,888 203,948
At 31 December 2048 | 25848? 253,487
Surplus for the financial year 51,769 51,768
&1 31 December 2018 | 340,238 31&,236‘

11



Screen Producers ireland

CASH FLOW STATEMENT

for the financial vear ended 31 December 2018

Cash fiows from operating activities
Surplus for the financial year
Adjustments for:

Interest recelvable and similar income
Depraciation

Movernents in working capital:
Movement in debtors
Movarment in creditors

Cash generated from operstions

Cash flows from investing activities

Irterest received

Payments to acquire langible fued assets

Met cash {used injygenerated from invesiment activities
Net increase in cash and cash eguivalents

Cash and cash squivalents at beginning of financial year

Cash and cash equivalents at and of financial ysar

Notes

15

2018
£

51,768

{73
1,040

82,738
118

44,872
269,507
314,379

2018
€

20,085

{79}
2,238

23,147

{4,866
8,678

28,057

73

28,136
241,371




Sorgen Producers reland

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 Decamber 2019

1.

GERERAL INFORMATION

These financial stetements comprising the Income and Expenditure Account, the Balance Shest, the
Reconcliistion of Members' Funds, the Statemernt of Cash Flows and the relafed noles 1-17 constitue the
financlal statements of Screen Producers Ireland OLG.

Scresn Producers Irefand is a company limited by guarantee incorporated in the Republic of lreland.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with tlems which are considerad
malerial in refafion to the company's financisl statements.

Statement of compliance

The financial statemants of the company for the year ended 31 December 2018 have been prepared on tha
going concern basis and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of reland” (FRS 102)

Basis of preparation

The financial statemerds have been prepared on the going concem basis and in accordance with the
historical cost convention except for cerlain properies and financial instruments that are measured at
revalusd amounts or fair values, as explained in the accounting policies balow. Historical cost s generally
hased on the falr value of the consideration given in exchange for assets. The financial reporiing framework
that has been applied in their preparation is the Companies Act 2014 and FR2 102 “The Financial Reporting
Standard applicable in the UK and Republic of reland” issusd by the Financigl Reporting Council.

The company quelifies as 2 large company as defined by section 280H of the Comparies Act 2014 in respect
of the financial vaar.

incoene

income derives from membership fees, im and television levies and mwants roceived. Granis lowards
revenus and expenditure are released to the income & expenditurs account as the relaled sxpanditure is
incurrad, Independent film leviss are recognisad in the income & expenditure account on g receipls basis.

Tangible fixed assels and depreciation

All tangible fixed assats are inttially recorded at historic cost. This includes legal foss, stamp duty and other
non-refundable purchase taxes, and #lso any costs directly attributable o bringing the asset fo the location
and condition necessary for i 1o be capable of oparating in the manner intended hy management, which can
inciude the costs of site preparation, initial delivery and handling, installation and assembly, and testing of
functionality.

Depraciation is provided on aff tangible fixed assets, other than freehold land, at rates calculated to write off
the cost or valuation, less estimated residual value, of each asset systermnatically over ifs expectad useful lifis,
ot @ slraight line basis, as follows:

An amourt equal to the excess of the annual deprecialion charge on revalued assets over the notional
historical cost depreciation charge on those assets is transferred annually from the reveluation reserve o the
profit and loss reserve.

The residual value and useful lives of tangible assefs are considered annually for indicators that these may
have chanpad. Whers such indicators are present, a review will ba carried oul of the residual value,
depreciation method and useful lives, and these will be amendad if necessary. Changes in depreciation rates
arising from this review are accounted for prospectively over the remaining useful lives of the assets.

Fixtures, fitings and equipment - 10% Straight line
Computer Equipment - 33.33% Straight ling

The carying valuss of fangible fixed assets are reviewed annually for fmpairment in periods if avents or
changes in clroumstances indicate the carrving value may not be recoverable.




Boreen Producers reland

MOTES TO THE FINANCIAL STATEMENTS continued

for the financial vear ended 31 Decamber 2018

Trade and sther deblors

Trade and other deblors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interast rate method less impairment tosses for bad and doubtiul debis except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubiful debts.

Cash and cash sguivalents
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks.

Trade and other creditors

Trade and other creditors arg initially recognised at fair valuz and thereafler stated at amortised cost using
ha effactive interast rale method, uniess the effsct of distounting would be immaterial, in which case thay
are stated gt cost,

Taxation
Screen Producers lreland CLG has baen granted charitable status by the Revenue Commissioners and is
therafore exemptad from corporation tax.

Foredgn currancies

Transactions in foreign currencies are recorded at the rate ruling at the date of the ransaction. Monetary
assels and liabilities denominated in foreign currencies are retransiated at the rate of exchange ruling at the
financial year end date. Non monetary ifems that are measured &t historical cost are fransiated at the foreign
exchange rate ruling &l the date of the transaction. Mon-monetary Hems measured at fair value are fransiatad
at the rale of exchanges at the date of the valuation.  All foreign exchanges differences are faken to the incoms
and expenditure account.

A SIGNIFICANT ACCOUNTING JUDGEMENTS AND KEY SCURCES OF ESTIMATION UNCERTAINTY

The directors consider the gccounting estimates and assumptions below 1o be s critical estimates and
judgaments:

Going Concemn

The direciors have praparad budgets and cash flows for a period of a lsast twelve months from the date of
the approval of the financiel statements which demonstrate that there is no material uncertainty regarding the
company's ability 10 meetl its Habilities a5 they fall dus, and continue as a going concern. Un this basis the
directors consider i appropriate to prepars the financial staterments on a going concerm basis, Accordingly,
these financial slalemants do not inchude any adjustments o the carrying amounts and classification of
assels and Habilities that may arise if the company was unable to continue as a going concern.

&, INCOME
The income for the financial vear has been derived from-
2018 2018
€ £
Membership 40,280 38,833
RTE Lewy 200,000 200,000
T34 Levy 31,744 31,744
independent Production Lavies 122,940 82,036
BA! Grant 12,300 8,847
irish Fibm Board Grant 38,800 30,000

437,184 381,460

The grant income received from the IFB was used to discharge the operational expenses of the COMPany.
The grant income receivad from the BAI was used o fund specific events and activities agreed with the BAL

The whole of the company’s income is altributable fo #s market in the Repubiic of ireland and is derived from
the principal activity of reprasenting the interest of Irish independent film and television producers.

14



Screen Producers lreland

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 34 December 2049

& OPERATING SURPLUS
Operating surplus is stated after charging:
Depreciation of tangible fixed assets

Auditor's remuneration
- audit of individual company accounts

8. INTEREST RECEIVABLE ARND SIMILAR INCOME
Bank interest

7. EMPLOYEES AND REMUNERATION

Mumbsr of employess

continuad
2018 2018
€ £
1,848 2,238
4,305 4,308
2019 2018
€ &

73

The average number of persons employed (ncluding executive directors) during the financial vear was as

follows:

Adminstration

The stalf costs comprise:

Wagas and salarias
Sockal walfare cosls
Pansion costs

8. TANGIBLE FIXED A58ETS

Cost or Valuation

AL 1 January 2018

Additions

At 31 Decemnber 20619
Depraciation

At 1 January 2019

Charge for the financial year
At 31 December 2019

Net book valus
AL 31 December 2019

At 31 December 2018

2018 2018
Number Number
4 3
2518 2018
€ €
220,605 221,450
28,027 23,715
10,800 13,000
254,832 254 865
Fixtures, Lomputer Totat
fittings and  Eguipment
eguipment
£ £ €
7747 9,022 16,764
- 085 385
7.747 13,007 17,754
8,183 £,809 13,052
178 2685 1,044
&.828 7,164 14,092
818 2,543 3,862
1,594 2,123 3,717




Screen Producers Ireland

NOTES TO THE FINANCIAL STATEMENTS sontinued

for the financial year ended 31 December 2018

4.

140

11

12

13

14,

18.

t1i}

DEBTORS 2818 2018
€ €
Trade debiors 56,856 55,300
Gihar debtors 960 536
Prapayments 7587 9,775
5,483 §55.611
CREDITORS 2018 2018
Amounts falling due within one yesr € £
Trade craditors &, 460 14,340
Tawation {Note 11} 14,848 14,171
Accruals 5,427 143,148
Deferred income 43,793 41,700
73,208 60,368
TARATION 2018 2018
€ €
Creditors:
PAYE 10,845 10,371
Withhoiding tax 3,800 3,800
14,818 14,171
BTATUS

The company s Emitad by guarantes and does not have a shere capital. The guarantee is limited to €1 sach
par mamber and continues for one vear sfter individual membership ceases,

CAPITAL COMMITMENTS
The company had no material capital commitments at the financial year-ended 31 December 2019,
POST-BALANCE SHEET EVENTS

in the first half of 2020, the Covid-19 virus spread worldwide, In common with many ofher countries, the
Ish government issued guidance and restrictions, on the movement of people designed to slow the spraad
of the virus, In ealy March 2020, may businessss closed voluriarily and throughout the month more
resfrictions wers placad on people and businesses. On 28th March, all "non-essential’ businesses were
orderad 0 close lemporarily. On 18th May the process of ifting the resirictions began. In response to thess
restrictions the company has remained operational and has maintained the provision of its services during
the pericd. The directors will conlinue to monitor and access the ongoing development and respond
accordingly,

CASH AND CASH EQUIVALENTS 2019 2618
€ €

Cash and bark balences 394,379 268,507

APPROVAL OF FINARCIAL STATEMENTS

The financial statements were approvad and authorised for issue by the board of direciors on




SCREEN PRODUCERS IRELAND

SUPPLEMENTARY INFORMATION

THE FOLLOWING PAGES DO NOT FORM PART OF THE AUDITED FINANCIAL STATEMENTS




Zoreen Producers irefand

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

DETAILED INCOME AND EXPENDITURE ACCOUNT
for the financial year ended 31 December 2018

2018
£
frv g 437,184
Expenditure

Staff pansion schame costs 10,000
Wagas and salaries 220,605
Social welfare cosis 24027
Staff training -
Rent payatde 18,000
Rates 2488
Service charges 2,641
Insurancs 2,539
Offica services and suppliss 2,079
Light and heat 1,687
Cleaning 2,784
Hepairs and maintenancs 737
Frinting, postage and stalionary 5811
Advartising 3118
Telephone 1,118
Wehsite and computer costs 8,145
Travelling and entertainment 4,868
BAL avant costs 7,38%
Acromodation 1,082
Meating expensasisubsistence 8,624
Lagal, professional and consultancy fees 6,104
Recruitment Fess 8,250
Censultancy feas 14,551
Accourdancy 7.536
Bank charges 1,025
General aupansas 551
Subscriptions 15,592
Auditor's remuneration 4,308
Deprectation 4,040
385488

Miscellaneous income
Bank interest 73

Met surpius 54,768

2018
€

351,460

000
221,150
23,715
300
19,000
2,407
3,075
2,133
3,107
1,786
2,262
58
4,885
.438
482
7.298
2,653
7414
2,288
8,858
7,471

8,765
1,853
821
4,183
10,385
4,305
2,238
370,551

18



